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12'" November 2019 

To, 
Listing Compliances, 
BSE Limited, 
PJTowers, 
Fort, Mumbai - 01 

Scrip Code: 531337 
Scrip ID: JUMPNET 

Jump Networks Limited 
(Formerly known as Iris Mediaworks Limited) 

BSE: 531337 

Subject: Outcome of the Board Meeting held on 12'" November 2019 

Dear Sir/Madam, 

This is to inform you that the Board of Directors, at their meeting held on 12th 
November 2019 has, inter alia, considered and approved the Unaudited Results for 
the quarter ended 30 th September 2019. In this regard, a copy of the Unaudited 
Financial Results and the Limited Review Report, as approved by Board of Directors, 
is enclosed for your records. 

The Board Meeting commenced at 6:00 p.m. and concluded at 6:45 p.m. This is for 
your information and records. 

Thanking you, 

f:JJ 8/302 Western Edge II, 
Western Express Highway, 
Borivali East, Mumbai 400066, 
Maharashtra, India 

a info@jump.tech 

"" +9191360-95530 I +9122 2854-0037 

@ jump.tech 

CIN Number 
192412MH1992PlC067841 



MSKA 
& Associates 
Chartered Accountants 

Floor 3, Enterprise Centre 

Nehru Road, Near Domestic Airport 

Vile Parle (E), Mumbai 400099, INDIA 

Tel: +91 22 33589800 

Independent Auditor's Review Report on unaudited quarterly and year to date financial results of the 
Jump Networks Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 
The Board of Directors 
Jump Networks Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Jump Networks 
Limited ('the Company') for the quarter ended September 30, 2019 and the year to date results for 
the period April 1, 2019 to September 30,2019 ('the Statement') attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 
Regulation' ). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether financial results are free of 
material misstatements. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in · accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulation including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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5. The unaudited financial results of the Company for the quarter and six months ended September 30, 
2018, included in the Statement, were reviewed by predecessor auditor whose report dated November 
13, 2018 expressed an unmodified opinion on those unaudited financial results. 

The unaudited financial results for quarter ended June 30, 2019, included in the Statement, were 
reviewed by the predecessor auditor whose report dated, August 9, 2019 expressed an unmodified 
opinion on those unaudited financial results. 

The financial information for year ended March 31, 2019, included in the Statement, were audited by 
the predecessor auditor whose report dated, May 29,2019 expressed an unmodified opinion on those 
audited financial information. 

The figures for the net cash outflow for the corresponding six months ended September 30, 2018, as 
reported in these unaudited financial results have been approved by the Company's Board of Directors 
but have not been subjected to review. 

Our conclusion is not modified in respect of these matters. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm Registration No.1 05047W 

~\ 
Amrish Vaidya 
Partner 
Membership No.: 101739 
UDIN: 19101739~FB1048 

Place: Mumbai 
Date: November 12, 2019 
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Jump Network' Limited (Formally Known as Iris Medlaworks Limited) 
STATEMENT OF ASSETS AND LIABIUTIES AS AT SEPTEMBER 30, 1019 

(lb. In Lakhs) 

Sr. No. PARTICULARS September 30,2019 March 31, 2019 

I ASSETS 
1 Non-current assets 

Property, plant and equipment 50.11 1.42 
Other Intangible assets . 64.91 . 
Financial assets 

Investments 262.17 6,551.38 
Loans 215.90 
Other finanaal assets 201 .77 · 

Other non·current assets &,6'1'1.64 6,&18."" 

Total non-current assets 9,158.69 13.652.05 

2 Current assets 
Inventories 176.65 176.65 
Financial asset 

Trade receivables 2,337.69 2,894.48 
cash and cash equivalents 343.59 41 .&0 
Other assets 6,289.21 · 
Loans 4,590.00 · 

Other current essets 141.03 155.44 

Total current aSSets 13.878.17 3.268.37 

TOUI UMtJ 13,0:16." 16,920.42 

II EQ.Um AND LIABILITIES 
1 Equity 

Equity share capftal 4,998.11 4,998.11 

Other equity 7,479.72 8,138.42 

Total equity 12.477.83 13, 136.53 

LIabilitIes 
2 Non-current lfablUth,s 

Finandaillabllities 
Other financfaillabflfttes 40.95 · 

Deferred tax lIabllittes (net) 4.2-4 5.95 

Total non-c:urrent liabilitIes 45.19 5.9! 

3 Current lIablllttes 
Flnantial liabilities 

aorrowings 7.000.00 · 
Trade payables 

Outstanding dues of mltTO enterprises a smlllI enterprises . · 
Outstanding dues credltOl'S other than micro enterprises a small enterprises 2.840.17 3.722.08 

Other financial Il1!IbUlties 651.19 16.60 

Other current Uabllities 22.48 39.26 

Totil current liabilities 10.513.84 3.777.9-4 

Total liabilities 10.559.03 3.7&3.89 

lTotAl equtty and llabllttles 23,036 •• ' 16.920."2 



Jump Networks Limited (Formally Known as Iris Medlaworks Llmlt~d) 
STATEMENT OF CASH FLOW fOR THE PERIOD ENDED SEPTEMBER 30,2019 

(Rs. In Lakhs) 

Six Months en~d on Six Months ended on Vearen~d 

September 30,2019 September 30,2018 Marc:h 31. 2019 
(Unaudited) (Unaudited) (Audited) 

I,-a$h flow from operating ac:tlYftles 
Profit before tax (643.34) 102.16 43.15 
Adjustments for: 

Depredation and amortization expenses 7.79 · 0.30 
Finance cost 134.16 0.02 0.10 
Bad debts 182.79 · · 
Advances/ deposits written·off 197.49 · · 
Intangible assets written·off 64.91 · · 

Operating profit I (loss) before working capital c:hanses (56.20) 102.18 43.55 

Changes In working capItal 
(Increase) I decrease in trade receivables 374.00 902.36 628.64 
(Increase)/ decrease In other assets &. loans (1,793.38) 88.01 281.24 
(Increase) I decrease In financial assets (4.791.76) (1.47) 6.03 
(Decrease) I Increase in trade payables (881.91) (1,063.50) (8n.35) 
(Deerease)/Increase In other liabilities (16.78) (37.<40) · 
(Decrease)/lncrease in other financfaillabillties 620.4<1 · 

Cm (used In)/ generated from operations (6,545.59) (9.82) 82.11 
Income tax paid · · (53.94) 
Net cash flows from operating actfvltles (A) (6,545.59) (9.12) 28.17 

Ca$h flow from Investing activities 

Purchase of equity Investment · · (1.72) 
Net cash flow from Investing activities (8) · · (l . ll) 

Ca$h flow from finandng activities 
Dividend paid (11.76) · · 
Proceeds from short·term borrowings 7,000.00 · 
Payment of pnndpal pcrtIon of the lease liability (6.70) · · 
Interest paid (134.16) 10.10) 
Net cash flow from finandng activities (C) 6,847.38 · (0.10) 

Net incr~asel (decrease) In cash and cash equivalents (A+B+C) 301.79 (9 .82) 26.35 

Cash Clnd cash equivalents at the beginning of the period 41.80 15.45 15.45 

Cash and cash equivalents at the 4tI1d of the perl04 343.59 5.63 41.80 

Cash and cash equivalents comprise 
Balances with banks 

On current accounts 332.60 3.73 40.21 

Cash on hand 10.99 1.90 1.59 

Total ca!lh and bank balances lit end of the period 343 . 59 5.63 41.80 
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